
 

 

PRESS RELEASE: VETIVA FORECASTS STRONG GROWTH PROSPECTS FOR 

KENYAN CEMENT PRODUCER, BAMBURI CEMENT 

Bamburi Cement is the leading cement manufacturer in Kenya, and the company also has 

business operations in Uganda through its subsidiary Hima Cement. The company, which 

is known for its high-quality cement products in the East African region, is a subsidiary of 

LafargeHolcim, a global leader in building materials and with a rich history spanning over 

70 years. In its SSA Initiation of Coverage report “Infrastructure boom spurs long term 

outlook”, Vetiva Research (“Vetiva”) projects strong growth prospects for Bamburi 

Cement. The SSA Industrial Goods Analyst at Vetiva, Abigail Alabi mentioned that this 

projection is hinged on the dearth of infrastructure and rising cement demand by the 

private and public sector, which creates an opportunity for Bamburi Cement and the entire 

cement industry. 

 

Additionally, she noted that the Kenya government’s initiative to improve and bridge the 

infrastructure deficit has caused cement demand to trend higher.  Accordingly, Bamburi 

Cement has been able to leverage its position as the market leader to benefit from the 

increased infrastructure investments in the country. Abigail also noted that with Kenya's 

infrastructure development plans set to continue, Bamburi Cement is well-positioned to 

maintain its market dominance and revenue growth. 

 

Speaking on Bamburi Cement’s sustainability strategy, Abigail outlines the company’s 

commitment to sustainability through the reduction of its carbon footprint, by producing 

low-carbon and environmentally friendly cement products and switching from costly fossil 

fuels and gas which are affected by FX fluctuations to alternative fuels and renewable 

energy sources. The Kenya government has also made concerted efforts to promote the 

adoption of renewable energy.  

 

Abigail also noted the strategic positioning of Bamburi Cement in the growing East African 

market amid the regional infrastructure boom and trade agreements which are expected 

to increase cement consumption and facilitate exports from the Kenyan market to other 

African countries respectively. That said, Bamburi Cement’s strong presence in Kenya and 

Uganda, allows it to cater to neighbouring countries in the region.  

 

For the long-term outlook for Bamburi Cement, Abigail highlights that it is predicated on 

the low cement per consumption and the growing middle-class in Kenya which poses 

strong growth opportunities for Bamburi Cement. Furthermore, Bamburi Cement is also 

planning to increase capacity and expand its product offerings to cater to the constant 

demand for infrastructure in growing regional markets. 

 
 

Vetiva is a Pan-African Financial Services Company incorporated in Nigeria and duly 

regulated and registered by the Nigerian Securities & Exchange Commission (“SEC”) to 

carry on business as an Issuing House and Financial Adviser. Also, the company, through 

subsidiaries, is registered to act as Fund/Portfolio Managers, Trustees and Broker/Dealer 

by the Nigerian SEC.    
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Disclosure: 

 

This note is for information purposes only and is not intended to provide personal investment advice. This note does not take into account 

the specific investment objectives, financial situation and the particular needs of any specific person. Investments and securities 

discussed in this note may not be suitable for all investors and certain investors may not be eligible to purchase or participate in some 

or all of them. Investors should independently determine the suitability of, and evaluate the investment risks associated with investments 

and securities discussed herein. All investors are solely responsible for their investment decisions. Any decision to purchase or subscribe 

for securities in any offering must be based solely on existing public information on such security or the information in the prospectus or 

other offering document issued in connection with such offering, and not on any information contained herein. Thus, Vetiva and its 

officers and employees shall not accept liability for any loss arising from the use of this note or its contents in making investment 

decisions or recommendations. It is instructive to note that a company’s past performance is not necessarily indicative of its future 

performance as estimates are based on assumptions that may or may not be realized. Accordingly, the value, price or income from 

investments mentioned in this note may fall, as well as rise, due to economic conditions, industry cycles, market indices, operational or 

financial conditions of companies or other factors. Any ratings, forecasts, estimates and opinions set forth in this note constitute the 

analyst(s) position as at the date and time of this note and may not necessarily be so thereafter, as they are subject to change without 

notice. Vetiva is not obliged to update this note or bring any such changes to your attention. Whilst reasonable care has been taken in 

preparing this note, no responsibility or liability is accepted either by Vetiva, its officers or any of its employees for any error of fact or 

opinion expressed herein. This note provides general information only. Vetiva, through other business units, may have issued, and may 

in the future issue trading ideas or recommendations that are inconsistent with, and reach different conclusions from, the information 

presented in this report. Such ideas or recommendations reflect the different time frames, assumptions, views and analytical methods 

of the persons who prepared them, and Vetiva is under no obligation to ensure that such other trading ideas or recommendations are 

brought to the attention of any recipient of this note. Vetiva may make investment decisions or take proprietary positions that are 

inconsistent with the recommendations or views expressed herein. Also, Vetiva may have financial or other beneficial interest in any of 

the securities or related investments listed in this note. Facts and views presented herein have not been reviewed by, and may not 

reflect information known to, professionals in other business areas of Vetiva, including the Investment Banking team and the Wealth 

Management team, as Vetiva has established information barriers between its Research team and certain business groups.  

 

 


